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Valuation Methodology:
Sum of the part.
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Figure 1:Quarterly Income Statement

(THB mn) 2Q25 1Q25 QoQ 2Q24 A ()4 1H25 1H24 YoY
Core revenue 1,302 1,282 1.5% 1,280 1.7% 2,584 2,534 2.0%
COGs (395) (374) 5.5% (409) -3.5% (769) (786) -2.2%
Gross Profit 907 908 -0.2% 871 4.2% 1,815 1,748 3.9%
SG&A (81) (71) 13.5% 1) -11.3% (152) (167) -9.0%
EBIT 826 837 -1.3% 779 6.0% 1,663 1,581 5.2%
Finance income 8 9 -15.1% 11 -28.3% 17 20 -14.2%
Finance cost (25) (28) -11.7% (33) -24.5% (54) (68) -21.1%
Pre-tax Profit 809 818 1.1% 757 6.9% 1,626 1,532 6.2%
Share from associate 152 18 765.9% 18 725.4% 170 97) n.a.
Tax (162) (164) -1.3% (150) 8.0% (327) (305) 7.1%
Minority Interest (2) (2) -3.0% (2) -3.5% (5) (5) -0.1%
Net Profit 797 669 19.1% 623 27.9% 1,465 1,126 30.1%
Extra - - - - -
Core Profit 797 669 19.1% 623 27.9% 1,465 1,126 30.1%
EPS (Bt 0.20 0.17 19.1% 0.16 27.9% 0.37 0.28 30.1%
Margins (%) Dif QoQ Dif YoY
Gross profit margin 69.7 70.8 (1.16) 68.0 1.65 70.3 69.0 1.3
Operating margin 63.5 65.3 (1.8) 60.9 2.56 64.4 62.4 2.0
Core profit margin 61.2 52.1 9.1 48.7 12.5 56.7 44.4 12.3

Source: Company, Yuanta Research
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Ande TmuAmana ﬂfﬁmmzﬁﬂq'ﬁ’ﬂﬁuﬂmﬁ'ﬂwﬁnﬁwﬁ ICT, Electronic, Utility supachai.w@yuanta.co.th 0-2009-8066

1Fung dnmesinAa ﬁrﬁLﬂm:u‘ﬂﬁmﬁuﬁmﬁmuﬁﬂﬁwﬁ Energy, Petrochemical parinth.n@yuanta.co.th 0-2009-8075

Rl Avisadan ﬂfﬁmmzﬁﬂq'ﬁ’ﬂﬁuﬂmﬁ'ﬂwﬁnﬁwﬁ Banking, Finance trin.s@yuanta.co.th 0-2009-8068

napang Sauznunde ﬂfﬁmmzﬁﬂwﬁ’aﬁuﬂmﬁﬁwﬁnw%’wﬁ Food & Beverage, kritawit.r@yuanta.co.th 0-2009-8064
Construction Service

afwa unsdlasty ﬂfﬁmmzﬁﬂq'ﬁ’ﬂﬁuﬂmﬁ'ﬂwﬁnﬁwﬁ Power & Utility, Packaging  natchapon.p@yuanta.co.th 0-2009-8056

afingn TunoAUALF ﬂfﬁmmzﬁﬂq'ﬁ’ﬂﬁuﬂmﬁ'ﬂwﬁnﬁwﬁ Property, IE athitaya.c@yuanta.co.th 0-2009-8057

Auaye Uszialamiug ﬁrﬁLﬂm:u‘ﬂﬁmﬁuﬁmﬁmuﬁﬂﬁwﬁ Tourism & Leisure, jindanuch.p@yuanta.co.th 0-2009-8053
Commerce
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Amszimanaila E-mail wasinsAny

NaARRI hgqsg, CMT, CAIA, CISA  tndamziitladannamnaiia pongpat.k@yuanta.co.th 0-2009-8079

B3 qﬂi:ﬁm“ﬁ(, CMT, CFTe nimeziladanianatia pridi.|l@yuanta.co.th 0-2009-8073

UNT aNTANATYY nimegiladanianatia napat.a@yuanta.co.th 0-2009-8052
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